Bud A -

2017-18 Budget | 2018-19 Budget | 2019-20 Budget | 2020-21 Projected | 2021-22 Projected | 2022-23 Projected | 2023-24 Projected | 2024-25 Projected | 2025-26 Projected | 2026-27 Projected | 2027-28 Projected

Salaries 24,523,411 25,099,607 25,499,477 25,899,477 26,299,477 26,690,477 27,090,477 27,490,477 27,890,477 28,290,477 28,690,477
Equipment- Over $10,000 0 0 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000
Contractual Items (Vendors) 4,663,197 4,884,072 4,863,095 5,053,849 4,969,814 5,014,118 4,970,329 4,928,598 4,802,095 4,768,312 4,645,930
Materials and Supplies 979,557 1,016,122 970,150 1,008,194 991,429 1,000,268 991,532 983,207 957,971 951,232 926,818
BOCES Services 4,389,614 4,467,815 4,083,125 4,242,376 4,171,834 4,209,024 4,172,267 4,137,236 4,031,045 4,002,686 3,899,954
Tuitions (Private & Public/Tutors) 1,181,875 1,151,875 1,256,875 1,305,617 1,283,907 1,295,352 1,284,040 1,273,259 1,240,578 1,231,851 1,200,234
Textbooks 135,000 90,000 96,000 99,531 97,876 98,749 97,886 97,065 94,573 93,908 91,498
Debt Principal and Interest 2,101,335 2,537,191 2,958,915 2,413,216 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000
State Retirement (Pension Civil Service) 1,031,821 997,114 908,966 1,113,264 1,166,178 1,178,178 1,240,780 1,300,507 1,365,922 1,384,172 1,451,837
Teachers Retirement (Pension Teachers) 2,021,681 2,264,813 2,107,586 2,240,863 2,428,695 2,464,444 2,654,088 2,851,358 3,048,997 3,088,747 3,294,261
Social Security 2,073,455 2,139,860 2,235,936 2,181,309 2,211,221 2,241,821 2,272,421 2,303,021 2,533,621 2,764,221 2,994,821
Medical Insurance 5,535,394 5,881,250 5,896,440 6,041,428 6,222,671 6,409,351 6,601,631 6,799,680 7,003,671 7,213,781 7,430,194
Unemployment, Welfare Fund,Work Comp, Life 665,750 672,200 700,445 720,486 741,100 762,305 784,116 806,551 829,627 853,365 877,781
Inter Fund Transfers 160,000 93,000 83,000 90,000 90,000 90,000 90,000 90,000 90,000 90,000 90,000
0
Total Appropriations GF & Debt Service 49,462,090 51,294,919 51,680,010 52,429,610 53,194,202 53,974,087 54,769,568 55,580,959 56,408,578 57,252,750 58,113,805
1.014504641 1.014583215 1.014661078 1.01473821 1.01481463 1.014890337 1.014965317 1.015039527
Percent of Budget to Budget Increase 3.17% 6.88% 7.63% 9.08% 10.54% 12.01% 13.48% 14.96% 16.45% 17.95% 19.45%
2017-18 2018-19 2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 2025-26 2026-27 2027-28
ESTIMATED REVENUES

Tax Levy Limit of 2% 35,775,821 36,747,311 37,480,010 38,229,610 38,994,202 39,774,086 40,569,568 41,380,960 42,208,579 43,052,750 43,913,805
Other Local Sources 695,000 513,272 700,000 600,000 600,000 600,000 600,000 600,000 600,000 600,000 600,000
STATE AID 10,415,000 10,472,933 11,000,000 11,250,000 11,500,000 11,750,000 12,000,000 12,250,000 12,500,000 12,750,000 13,000,000
Transfers in from Debt Reserves 917,951 1,343,000 1,000,000 700,000 400,000 100,000 0 0 0 0 0
47,803,772 49,076,516 50,180,010 50,779,610 51,494,202 52,224,086 53,169,568 54,230,960 55,308,579 56,402,750 57,513,805
Appropriated Fund Balance Needed 1,658,318 2,218,403 1,500,000 1,650,000 1,700,000 1,750,000 1,600,000 1,349,999 1,099,999 850,000 599,999

If total budget is expended
Total Revenue 49,462,090 51,294,919 51,680,010 52,429,610 53,194,202 53,974,087 54,769,568 55,580,959 56,408,578 57,252,750 58,113,805

2017-18 2018-19 2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 2025-26 2026-27 2027-28
Reserve Balance July 1 16,546,427 15,059,716 13,116,790 11,416,790 9,666,790 8,166,772 6,886,188 5,839,701 5,026,992 4,526,993 4,276,992
Reserve Balance June 30 15,059,716 13,116,790 11,416,790 9,666,790 8,166,772 6,886,188 5,839,701 5,026,992 4,526,993 4,276,992 4,276,993
Unassigned 4% 2,324,552
Capital Reserve (Requires a public vote) 1,000,968
Total Used 1,486,711 1,942,926 1,700,000 1,750,000 1,500,000 1,250,000 1,000,000 749,999 499,999 250,000 -1
DETAIL

Use of Debt Reserve FB -917,951 -1,343,000 -1,000,000 -700,000 -400,000 -100,000 0 0 0 0 0
Use of Gen.Fund Reserve FB -568,760 -599,926 -700,000 -1,050,000 -1,100,000 -1,150,000 -1,000,000 -749,999 -499,999 -250,000 1
Assumed leftover appropriations 800,000 600,000 600,000 600,000 600,000 600,000 600,000 600,000 600,000
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RATIONALE Assumptions
Debt Service (Int Rates)
Health Insurance +3%
Pensions
Teaching (10.25,11.0,11.0,11.75,12.5,13.25)
Non-Teaching (15.25,16.0,16.0,16.75,17.5, 18.25)
Social Security 7.65%
Salaries +400K
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